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UNCLASSIFIED 

PAGE 01 BANJUL 00789 180531Z 
ACTION OPIC-06 

INFO OCT-01 AF-10 ISO-OO EB-08 /025 W 

009779 190622Z/15 

R 171235Z MAY 78 
FM AMEMBASSY BANJUL 
TO SECSTATE WASHDC 5554 
INFO AMEMBASSY DAKAR 

UNCLAS BANJUL 0789 


Message Text 


E.O. 11652: N/A 
TAGS: EINV GA 

SUBJECT: POLITICAL RISK CONVERTIBILITY INSURANCE (OPIC) 
DEPT PASS OPIC/ID/NEA-MEA 


REF: STATE A- 1699 


1 . EMBASSY HAS CHECKED WITH CENTRAL BANK CONCERNING PROCEDURE 
FOR CONVERTING DALASIS TO DOLLARS. ASSISTANT EXCHANGE CONTROL 
OFFICER ADVISES THAT APPLICATION FOR CONVERSION MUST BE MADE 
THROUGH ONE OF THE THE GAMBIA'S THREE COMMERCIAL BANKS. IN 
GENERAL, SUCH APPLICATIONS ARE APPROVED QUICKLY BY CENTRAL BANK, 
CERTAINLY WELL WITHIN 30 DAY TIME FRAME. 


2. WE ARE UNAWARE OF ANY PROBLEMS AMERICANS HAVE HAD IN 
CONVERTING DALASIS TO DOLLARS. AS OPIC KNOWS, THERE IS 
PRESENTLY NO DIRECT US INVESTMENT IN THE GAMBIA. DALASI IS 
FIRMLY PEGGED TO POUND STERLING AT 4 TO 1, AND ALL FOREIGN 
CURRENCY CONVERSIONS ARE WORKED THROUGH FLUCTUATING POUND 
RATE. WYGANT 


UNCLASSIFIED 
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